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Bill Type and Number: Ordinance 2017-402
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: May 23, 2017
Committee(s) of Reference: PHS, F
Date of Analysis: May 25, 2017
Type of Action: Authorizing issuance of health care facilities revenue refunding bonds; appointing bond trustee; authorizing delegated negotiated sale of bonds; authorizing the City’s Economic Development Officer to award the negotiated sale of bonds
Bill Summary: The bill authorizes the issuance of up to $60 million in health care facilities revenue and refunding bonds on behalf of Florida Proton Therapy Institute (Florida Proton) for the purpose of financing, reimbursing or refinancing a portion of the costs of acquisition, construction, equipping, installation and expansion of certain capital projects. It authorizes execution, delivery and assignment of a financing agreement and delegates to the City’s Economic Development Officer the authority to award the sale of the bonds to one or more of Compass Bank, First Tennessee Bank and/or SunTrust Bank. The $60 million maximum issuance shall include a net interest cost not to exceed 8% for a term of no more than 35 years. 
Background Information: In 2007 the City Council authorized issuance of up to $135 million in hospital revenue bonds on behalf of Florida Proton to provide funding for the construction of the proton beam therapy center on the Shands Jacksonville (now UF Health Jacksonville) medical campus. This bill authorizes the issuance of up to $60 million in similar bonds on behalf of the Institute for the purpose of refinancing a portion of the original revenue bonds and to fund expansion, renovation and upgrades of the facility’s imaging system, TX planning system, and gantry rolling floors.
Policy Impact Area: Tax-advantaged borrowing for hospital assistance
Fiscal Impact: None to City; all costs of issuance and repayment are borne by Florida Proton Therapy Institute
Analyst: Clements
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